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Recommendation 9: Monitor tanker sales. Those involved in the sale and brokering of tankers
should remain vigilant of potential evasive or illicit purchase structures and end-uses,
especially for aging tankers, including tankers previously designated for recycling. While new
participants may enter the industry, the Coalition strongly encourages stakeholders to conduct
enhanced due diligence on these transactions, including ultimate beneficial ownership due
diligence, and to understand if buyers or associated ship management companies have a
previous association with vessels engaged in potentially illicit or unsafe behavior. Appropriate
due diligence should include obtaining information such as contact details, source of funds,
and copies of identification of the buyer’s beneficial owner or owners. The Coalition
recommends that this information be verified against third party databases, media, and market
intelligence, and reviewed periodically, consistent with regulations of each jurisdiction and in
line with Recommendation 6. Stakeholders should be aware that the European Union has
introduced measures to more closely monitor the sale of tankers to third countries and prevent
their use in the transport of oil priced above the cap established by the Coalition.
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