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Article 8 INTERNATIONAL SHIPPING AND AIR TRANSPORT

Article 8 (Alternative A)

1. Profits of an enterprise of a Contracting State from the operation of ships or aircraft
in international traffic shall be taxable only in that State.

2. The provisions of paragraph 1 shall also apply to profits from the participation in a
pool, a joint business or an international operating agency.

Article 8 (Alternative B)

1. Profits of an enterprise of a Contracting State from the operation of aircraft in
international traffic shall be taxable only in that State.

2. Profits of an enterprise of a Contracting State from the operation of ships in
international traffic shall be taxable only in that State unless the shipping activities
arising from such operation in the other

Contracting State are more than casual. If such activities are more than casual,
such profits may be taxed in that other State. The profits to be taxed in that other
State shall be determined on the basis of an appropriate allocation of the overall net
profits derived by the enterprise from its shipping operations. The tax computed in
accordance with such allocation shall then be reduced by __ per cent [the
percentage is to be established through bilateral negotiations].

3. The provisions of paragraphs 1 and 2 shall also apply to profits from the participation
in a pool, a joint business or an international operating agency.

OECD OF ¥ Z /Vii/b— b T8 1 DR IZES & | TTGHEA~ORBIMERL 7 2N EA S
iz Z & &, 2022 45 4 A LIRE, ERERBLUERS ) 55 % B 4 CRIERE Z iz
EHE T VHBLAE 8 SOt EiEm 2 BAhs ST,

2023 4= 3 A RKDOEA T, Alternative A HIFR% & et ER PR S 1L, T3S
FAULEBRRESE T2 35 1T 2 ARAERBL 2038 S v, ZERRRLERED R & 72 5
Do HT=, ICS FEL, BUTHEDOHER 2Kk 55 1E %4 OECD ([Tt LT,

2024 4 3 A 20 HIChME S 7o EHEMAREREDZ < DA =L TIVE TOIRM
ENXFT» TE b - TEHD Alternative A DH}EFFAZ XFF L7 2 L5 ICS & 4 [AlERICH
Fram< R o BRI LI,

Z Dk, 2024 410 A 16 BIZBIfE S 725 29 [RIEEMBIZ B2 12T Alternative A

4-



& B DNEF# AN 2 72 (FESRAYIC Alternative A AHEFT(EEN S REBIME 2 586D 5 4IH,
Alternative B : 135 (market jurisdiction) |ZFRBIMEEZ RO HKH) L OO ERO@ED |
EHLLEBATHEDRNE ENTND Z ENLEB~DOEEIIREN L 72D,
— T, MEFDOANEZ (T2 Lk 0 FURMERRBL AL L WO A H
0 fERAIC EREE T VRIS D O SR HERRRL 2 B bR F 72 1399 R b &8 5 oo
—HRZENR LB H DT ICS TG SR ATER L TS Z & & LT,
LIk



HARMBMEBESN o DIEGEEELESIH

70—/ VERIEBRRBA ORI

Ny
[BX]

1. BB EERBENERDBEDZOMDOMEOREEADFY - 1
2 RIBEXFEZEDEY TEUNDBAFEIL - 2
3. EFRIERBOEICET SEBIEE (CObCR E—T/N\—/V—) s 6
4. ERFBEXOERICHITIHREMRY. ZERORBEMZHIELSERS - 9
5. EEEEEOTEICE T AMBIODIEEE oo 14

ASM6E7H823H
BEE




1. ERBEXRFEFI/IBRROBEOTOMOMBIOBEEADOFH
GloBE A R ERBEEMSENMELDIZS, SRBRLMRILYERSH
TWBZEDMDFRAFICHT HHEHLIEZ GloBE FiIFICRIBT HBiEE LTHERED S
A, ETRZ5HETHIE50HMEILERDD, (RSESH)

AR AR

O ERBEXM®IT - fHMEREEXEMENFTFELLI—H. TOMDEEIZE
BFARICEYEBABARFELG 2BE. FAMAEEDZEAREN 15%EBA T
WL TH, BRFRERBEIMBEZ LA EABEESH, BREER
ZECSZEEIIL—TOEHEE - RAENECL S,

O BRflzEITHEL. BRBEXFGA100, TOMDEEIZL HATF 200 DIFE.
BEIATFIRIEL 100 THY . AEEDEAT 20%DIEE DMBIERIET 20 &5 5,
A, BRRERRTEIBERAEERNILTEZA SO, AT 200 2L T
15% Z 8T = 30 WERRIERGEL T Y. EEROMBRETHD20LDENTH
5100, REHFELTHREUAFTEBINSG I LLEL S,

O ERRERBICEVWTEREEEXRAMTEFZRN TSI LOBEIX. HAMICER
ASNTWSEEFEEEXRMIFICHT S M VBIEERFIOMRZI/RLE K SIC
THLHDEDTHS, COR. BRBEXRFBZRN TSI ETHZ > TH
RIEAKREC LD LEF, BRFERBRDOZAFICIRTSIDEEZA D,

BERNGEEZAR

O FEABERITRE 155 &0 19 (ETR GtELOEMNESFHRR) OFEFE) I12HL
T, AR OREHIEZEEOMBREAICNHET 5. REL TV LEEE
L GEEFTHRISERETHNITZDRY TIHAELY),

&% : OECD - thiEDIKR
O HEZH/AITDOLTIEL. OECD BTl EH=EGT,

OFATEHITS (BIM4A0FEHRSFEI7TF) ()
(B ERR)

FEAETAEEFD+TNL BREHEHNEEEBEEX (FE—BICHRETIEFEEZLS, UTHE=ZIEET
IZBEWVWTEL,) 7554880 T, EREGEERVUMMHERBEE (F-5ICHET S
FEHIVS, REICBWVWTREL,) [THRIMEDFHEE L FFEDEXIIERANDEE L CILE
LDETHOT, LEAMIEREEICHRIWNEDEZEE L XFEDEERIIERADE (HZINED
BN BEDEREZF/OIHICHEICEL-ERNEL LTHBERTEDSEIAIZKYETE
LT=%2%%2E80.,) BLLIIBXDELLTWERELAHDEET. UZBRASHEOEWTR
R EEICRIBERESHERANGEMGEOREDEGREICOVTIE, HEAMMEBERSEEICIE
NLDEFEZSFHEVILDELT, FIERVEERETEEFNDZ+— I oFEBETREEN=1
Eif(ﬁﬁ%ﬁt%é@ﬂ%ﬁﬁ%gwﬁﬁwﬁﬁ%)@ﬁi%ﬁmiéo
i (I:l)

2~5 (B®)




2. REEE£BZOMYIKRVOBAREL
EHER R MR SOEED 5 5. GloBE JL—L Article 3.3.3(d) TREEICS1H
SREEEBONA)VITMOFy—2—BEHISE LR LEREEERSSE
ICEETH5E50HELEERDD, (REEF)
PR RE A
O REEEXEFZBHTRHRAEILLIZIGE. ERZMALSILTEELHTEXDORE

O

ZLEFBIENTEL—AT. JIL—TRKHFITHE L LIZBEITHEFIEI
PEEREEXFRRFERONGITNIE, FENELDHEEZXD,

c=h, RKEBEEXFBITOVWTH L BEREBERHHFICRAIT SI_ELELT
LoV, EABEETSE IS5 KD 19F 1EHE25 -0 IiEMRER
BIZHT HANERBORE (RHOEMOEXRICHELIBDICRD.) ] OBRED
HTIE, EREFBHNIMERBSERFRFICH=5DDHIMARE,

MAT, SEEOHERBLUR., BRHFOMBESHZEAY DT HHIZELD
TUNT 4 TEEL, ERBNRAFICRLIBEEBENINCEL S AHBEERICD
WT., EfFEBEXRFMRIRICKETHIIDN., HAHAWIE 155FND 19F1HE2S
RISHRET SAHMEREEXEMFICZIETLIL0N,. EFHERICEENEL
TWsEZ 5,

BERNGEREEAR

O

(RE LT, EREBEETBEANDZARICHEZNHIEZZATLDILUTOE

FHICDOWNWT, FEAREBITSFE 155 KD 19F 1 IBEF 25 Z(ICHRETHEEICH

f=ohEMN. REZHEMLLIZL,

WU TTFEOERMERTE S KEBIEER

IBEMEEE - EVEEZNRAEFRZEHSREBIEXR

BEALBERZHSREBIEXR

MHEEXBEES MMEESHER

B oDFEAICLDER - BeMER

INDA) U TMDFry—a2—F%

XEEDS5HE, 1~588EFEME 1 BE7Y VI DEBERERIC, £-. 6 5BIES
Mo EEELERICENENERLIE-ER.

-, BEHEOMEEEFHEAY DT EHEOHICEL ST UNT 1 THEED, B
FHRAZFIZRLIEEEHEI E L SABEBRITONT, FEABEBITHE 155
END19F1IEE 2 BERICHRET 2 MNERBEXMEFCIELG . EEBEX
FIFICH=BEEBIRLTELDD., REBEHFELLIZL,

KINoDEREIE, FEAFTEBITESE 155 FND 19F 1 HE 2 5RIZIRET 5 EREEE
DE=BDITITSEHDTER] [(CEFENBIMESTHIEBROLN LA, MIBZHRET HEAN
BUEMEITIRAISE 38 &£ 17 FEIEICENH S EFBEED-HIZITO>EEHDTETEZT DI
DFAFELLEFEDOEERIEIINSICET INBEZETREEE (AEEEEXIEE
BANL_ETICBFABEICEZYUTILDERS ) I ITEEL5BWNI ENDL, EA
FBUEAITRE 155 FD 19 F 1 IEHED EFBEXRICRIFBEDOEXIIERADESE L <
ITIELRDEE| LBEBIRELDEEZR D, BH. EROKFITHVTH, HHRERITE
fCIREERN, TREINDIBL,THSIENDZ &,

DN NI N NI NI

2% : OECD - thiE DK%
O ETIINIIL—LIZENTIE, MElE. HRBHLT. EVERELSE. hRAREY

2



EH. BEY—EXBYUBICKBEIDBESZTEEADH—ERREH] &€& T
BY, aA E)—IZ2BVWTHLEFNLUEICERKIET a4 MEFEShTULEG
LY,

O FAYRUVLUHAR—IIZEITHERERIEKRICOEHREL-EZ A, ME
HIZETIIL—ILDBRENEFDEFFELEHINTWVWEIDAHAED_ETHOT=,

OFEABUEEITS (BMA0EBRFSEITS) (M)
(EEEEXRSR)

FERATEEND+I BRSHEHIEREGEEX (F—SITBHETIBEFLS, UTEZEFET
[ZEWVWTEL,) #7558 T, EREEERUVMHMEREEE (EZSICHET S
BEELS, REIZBEWTRHEL,) ICRINEBDEE L FFIBROEXIERADES L (XE
KXDETHOT., UHMERLEBICHRINEDEE L IXFBEDEXITFERDEE (HZUNED
BEXIFBEDEZBL-OICHEICEL-ERANEL L THEESTEDDECAIZKYEE
L-2%%8T.,) BELLITEBLANEELTVWREEELAHDEEIE. UFZIEBERSHEDERR
SHEEIZRIERSHEENGERSEOLEDEICDONTIH, SRUMERSEEICZ
NLEDEREEZEZEFLVVDIDELT, BIERAVEERETREEZEO Z+—I o EBRTEEFD=1
=ZFT (RREFICEZIEINFEFBSEOLEOHES) OREEZEAT 5.

- (F&)
Z RIZBITHEE (EEGEEFR<.)
A4~ ()

= MMEREESCHT IANEHEORYE BHDOEROEEIZRDIIDICES.)
R Eﬁiﬁﬁ#wt&u:ﬁ5ﬁﬁi@?ﬁ%ﬁ%@f&@ﬂﬁ%‘é“%’éi&)é §91)
2~5 ( |:|)

OFEABUERITREA (BBME+EREETET=S) ()
(BEFREERAR)
E=T/\ED+t
8 HEBATARDTAE—EEZSRICHEEIIUBESTTEDD DL, EREBERD:
DITTS>ERDFAXTLDMOFAFE L FABZDRIERIEINSICETHINBEZETREER
(BFFEERXIIASA AL _FTICHBIFA2ERICEKATHHLDERC) D55, EREMEIC
BT OMMDEMICRS CENTEHVIDET B,

OETILIL—IL

Article 3.3. International Shipping Income exclusion

3.3.1 For an MNE Group that has International Shipping Income, each Constituent Entity’s
International Shipping Income and Qualified Ancillary International Shipping Income shall be
excluded from the computation of its GIOBE Income or Loss under Article 3.2 for the jurisdiction in
which it is located. Where the computation of a Constituent Entity’s International Shipping Income
and Qualified Ancillary International Shipping Income results in a loss, the loss shall be excluded
from the computation of its GIoBE Income or Loss.

3.3.2B&

3.3.3 Qualified Ancillary International Shipping Income means net income obtained by a
Constituent Entity from the following activities that are performed primarily in connection with the
transportation of passengers or cargo by ships in international traffic:

(@) (b) (c) B

(d) provision of services to other shipping enterprises by engineers, maintenance staff, cargo
handlers, catering staff, and customer services personnel; and

(e) investment income where the investment that generates the income is made as an integral
part of the carrying on the business of operating the ships in international traffic.
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168. Paragraph (e) of Article 3.3.3 covers investment income where the investment that generates
the income is made as an integral part of carrying on the business of operating the ships in
international traffic (as mentioned in paragraph 14 of the Commentary on Article 8 of the OECD
Model Tax Convention). This would apply to interest income generated, for example, from cash
deposits or other short-term working capital necessary for the carrying on of that business. This
would also apply to interest income on bonds posted as security where this is required by law in
order to carry on the business; in such cases, the investment is needed to allow the operation of
the ships at that location.
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14. Investment income of shipping or air transport enterprises (e.g. income from stocks, bonds,
shares or loans) is to be subjected to the treatment ordinarily applied to this class of income,
except where the investment that generates the income is madeas an integral part of the carrying
on of the business of operating the ships or aircraft in international traffic in the Contracting State
so that the investment may be considered to be directly connected with such operation. Thus, the
paragraph would apply to interest income generated, for example, by the cash required in a
Contracting State for the carrying on of that business or by bonds posted as security where this is
required by law in order to carry on the business: in such cases, the investment is needed to
allow the operation of the ships or aircraft at that location. The paragraph would not apply,
however, to interest income derived in the course of the handling of cash-flow or other treasury
activities for permanent establishments of the enterprise to which the income is not attributable or
for associated enterprises, regardless of whether these are located within or outside that
Contracting State, or for the head office (centralisation of treasury and investment activities), nor
would it apply to interest income generated by the short-term investment of the profits generated
by the local operation of the business where the funds invested are not required for that
operation.
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3.3.2International Shipping Income means the net income obtained by a Constituent Entity
from:

(a) the transportation of passengers or cargo by ships that it operates in international traffic,
whether the ship is owned, leased or otherwise at the disposal of the Constituent Entity;

(b) the transportation of passengers or cargo by ships operated in international traffic under
slot-chartering arrangements;

(c) leasing a ship, to be used for the transportation of passengers or cargo in international
traffic, on charter fully equipped, crewed and supplied;

(d) leasing a ship on a bare boat charter basis, for the use of transportation of passengers or
cargo in international traffic, to another Constituent Entity;

(e) the participation in a pool, a joint business or an international operating agency for the
transportation of passengers or cargo by ships in international traffic; and

(f) the sale of a ship used for the transportation of passengers or cargo in international traffic
provided that the ship has been held for use by the Constituent Entity for a minimum of

one year.

3.3.3 Qualified Ancillary International Shipping Income means net income obtained by a

Constituent Entity from the following activities that are performed primarily in connection with the
transportation of passengers or cargo by ships in international traffic:

(a) leasing a ship on a bare boat charter basis to another shipping enterprise that is not a
Constituent Entity, provided that the charter does not exceed three years;

S5
332 EREENG LT, BHBEHLS, UTICE VKRG LEMFEENS,
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3.3.2

157 Paragraph (d) covers intragroup leasing of ships on a bare boat charter basis, for the use of
transportation of passengers or cargo in international traffic, where the Constituent Entity is the lessor
and leases out a ship to another shipping enterprise that is a Constituent Entity on charter without
crew or master. This income is covered under Paragraph 5 of the Commentary on Article 8 of the
OECD Model Tax Convention only if the leasing (whether or not intragroup) is an ancillary activity of
an enterprise engaged in the international operation of ships. The leasing of ships on a bare boat
charter basis is considered as international shipping income (instead of ancillary) for purposes of the
GloBE Rules as an exception, under the condition that the lessee is also a Constituent Entity of the
same MNE Group and has International Shipping income. Including this item of income ensures that
the structure of intragroup transactions involving Constituent Entities of the same MNE Group does
not affect the characterisation of International Shipping Income.

163 Paragraph (a) of Article 3.3.3 covers leasing arrangements on a bare boat charter basis (as
mentioned in paragraph 5 of the Commentary on Article 8 of the OECD Model Tax Convention) where
a Constituent Entity leases out a ship as an ancillary activity to another shipping enterprise that is not
a Constituent Entity on charter without crew or master (i.e. where the Constituent Entity is the lessor
and the vessel is operated by another party, the charterer). For this purpose, a shipping enterprise is
an enterprise that operates ships. For this purpose, a shipping enterprise is an enterprise that
operates ships. See above the Commentary on paragraph (d) of Article 3.3.2 where the lessee is a
Constituent Entity.

SER
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5. Profits obtained by leasing a ship or aircraft on charter fully equipped, crewed and supplied must be
treated like the profits from the carriage of passengers or cargo.

Otherwise, a great deal of business of shipping or air transport would not come within the scope of the
provision. However, Article 7, and not Article 8, applies to profits from leasing a ship or aircraft on a
bare boat charter basis except when it is an ancillary activity of an enterprise engaged in the
international operation of ships or aircraft.

SER

5. &, 8. HENFEBINE-HTHMORERE LTELHET LISk >TEONZFIEIE.
RELEMOEEN LB LNDFELERECHRONETAIEL S, 5 THRITNE, 2L OMEE
EOMEEZEICOBREDEAGEHICALEL, =120, MMAEIEIME#OEKRMERICHKES
AEEDMNEMLEEH THIEEEZRE. BMELIIMEHZERAROETY—XT5LITLBF
B, FE8ETIIAL, FTEIPEHEIND,

13



5. BEEFBEXROTEZJRICHEITLHMRMOEE
FA—OHEZEELEITIL—THICETI2BHASHESRMMZEZRE L TULNIE, B
TJL—7ELT GEEAND) MHEEFIOLHICMHZREEL TV DOTHEWNS
ENALNTHD, LMo T. R—ORELEELE T IL—TEICRT HMDER
SHERRAL TV EEHBZEHT—EULERBEL TV EAEIN TEEEEEZDHIE
T3 EITODWTHREIEEZEE T S, (R6EEH)

AR

O HEZMRTENOWEL. EHTHMOTEZHRYRELEBEBHNAEEZH/LEL. EHIE
BEERBOBRNOMRELALLSCLZREBTEIENSILDTHDIEZ A, ZE
BLEIIL—THNITIL—THATHDFREDE 1 EURICHEFTENEIT o2& LT
H,. JIL—T2FTCRTIEULEREAE LTV EEEIEEHZBEICRT LD TIE
BWEEZOND,

O EEBIZHRBICHE>TYIL—THTEMRLTCE-MMTH-oTH., UTD &K
SEHIBEIZ, NEFTHAOREMEEDOMAEHREN 1 £ >TLFEL., EEE
BEMBICHLETELVW—XAEESNS,

vV R—ZEELEIIL—TDAX) XEADDUHR—ILEAN (@A E MR
EBMEREICERDY) ICHRAZEFTEAL. RENTREOEZET 1 FUAIZHEK
i E FMIEE,

v BAEREOZEMZEZENTHT IE. BREOFETIXBNMEICTATET,
TMD=OIC—FENFTIEFANDIEEZEL., NFTIELTLHOHNNFTIF
ST EERIE L-RICIFEL(FRALEEE,

v S EEFEOAMMKRE LTHERTLE (Whhd TRGHAM] &L
TERTHE). hiR2—2 2848 (AMEEZTS>MMETOEOMRET
HHEILEETLHHFIZEDRT) OEARTHZBFEDMREIZT IHLEN
HY. HFEEZEATHZIIL—TADFEHAFFEEELLER. TOHER1FU
AIZFTEM LI=5EE,

O BADEGE. FUHIEERFNOEH LT >TSS EAMM - MEERITEHIZH
WTHAREMODHERZROTHEY. BAOMMEMBEEEZTNMEZ 2MMITON
T. FEEEELBRELOMEBELEENERIZTONS LV -EENH ST
H., KFRPERICBEVWTKELRELLH>TWLS,

BHMGELEAR
O ZEABERITHH 155 KD 19 1RE 150 [AZBEUIHLFLS. FIAOLOH

[I—FUERBLTV=IDICRS] X TR—ORELEHBEET IIL—TFIC

BYAMOBASHFNFEAL TV HFHZEOT—FULRALTV =D

[ZRRD1 LT OMPBEEREHL TLMV=ZE 20,

X OERELTE, EROKLSHREHICDONTIE, 2023 £ 6 ADITEEITEWLWTEAIC
BRLWELEW=, BEABRERTRE155KD19F1EH 150 TRADEHIZ—FLU
EBHLTL =] BNEMFEICER OGN EVWSBIRZIMRELTH, BHERELLT
FHETDHEZFATVDOH., EMOBRBEEERHL TV EELVEZIA TS ES
5o

2% : OECD - thiE DK%
O FEMEIZEVTIE, EVPELEHDRREFIELCTELT . KwmAIFAED bV
HRERF ORI ERFICIYRBLERIT IMEL L >TND (CDE=H. £

14



FIIL—ILIZEVWTEARERHICOVWTHEBWOATE LT, tHEOERNX
HSMEICBNVTHRELEREITLES-TOLVEVVERTH D),

OZEABUEETS (BMA0FERFEI7TS) ()
(BB EXM®)

FEETEFO+TIL BERSHENEEEEERX FE—BITRETLIEEZLS, UTE=IEET
IZEWVWTEHEL,) ZIT5F8ICEVT. EREEERVMBHEREEEX (FEZBICHRET D
BEELS, REIZEWTHEL,) ITEZINEDEE LLIIFEDERITIEADIESE L L (X8
KDETHDOT., YHMERLLEICRINENDEE L IFFEDEIIEADE (HZINED
BEXIIFBEOEEBLI-HICHECEL-ERADEL LTHHEESTEDSECAICKYEHE
LI-2%%E0,) BELLFIBXDELLTWSEELHDLEEIT., LZBHASHEFOEHTR
SHEEICRIBRESHEEMNGFEMSSEORIEDETEICOVLTIL, SZLMBRESEEICIE
NLDEFEZEFLHEVLDELT, FIERVEEETEFOZ+— W oFEBETREEZND=1+
=FT RESMICERIENFERFSZFEOLEDIFESE) OREZERAT S,

— RICBIFSEX
A4~k (B8
AN EEMEBIZEVWTKREXIIEMOEED-HIEM I NI-MM (LUEEBRELE,
ﬂé@tbt—ﬁﬂiﬁbtutﬁwtméd<maﬁ

= (&)

2~5 (B®)

15



[AIAD]BEAEBZAHHBORNE/O—NIVERBREREORNAOME —

) B1REE

(B 2]

BEHDHRBRES-RES

N

EC kI EiEs

EpIE - =

BIRE X HH665 D404 ]

(TH284 . BER{HE B HIE D1 BIR) 2

MO R, BT R L T OB BRI ?j,

=T

V27— "1

ES Py AR GRS BR

R y

BRSO BN S5F 5 il

1-O%BAHESETHETS s

B, 1

RABUEREMBISE14K1I81E L

EABUERITRHEMBIE4E
EAFEAEIT S 1555 M185E 21528 R U E3IE3IE
S A TR R

. EmsExFEst
59&);?)%5%&1@1#&”%
., n 14511638
FrisPRo 2R SHREOER

FIERBRNEDANKENES. 4%
EHICEALTERESHSICRL T IL—
TERRIERBREELX0LLTEKL
EABUERIEMBIE 14511835

EREE R R
B8 H 2 TE

Y 5E R DFE (ex: R MEDEIE)
GEAFUEEIFR E15555M18)
*EEEEETFORS
(RZ&D19)

B RN ETE 1T e s ammmsrzes)

FaEtEEIcELEHE
EABEEB2FD2E2IHITA(1)

BBl I —T iR iE

* A& -AREE R EOHE O (BfREERIC
RELOZER EHERF

EABUEEB2EXD2E2IH151(2)

HEABUAEIT R 1555 D38H 1R

LREERRDOEEEIC, BERE(15%)— E AR R
(BRI —THARICEHOLEE ORI EET D
EABUEEB2FXD2FE2IHSA

BREHFICRST I —TERERIEFEREE

X O—/N)LERBEDEBRREICAL, #EX
RS EDBHET—RITERLTLS

J0—/NILERTEEETE




[RIBQJEFZ NI —IV - EABEO Y BtxEd

BEFmEE L
RERLGHAE < REXN-—XOMGRNMENEGE-AREEEESYETE)
S>HUFZEICEALTERSHZICRLST I —TERRERREZTOLLTEL, ELV510,

FIL—IL-FTHRBRIZEV T, BRBEXRNRZSToradFEr 2

] EFIVIL—IL TEABERR
CbCR By CbCR

SR 1L L HARI AR =AY A EFELELY =X

dle
_ i
FEkRAE  aEAL LN

FriSk&41 28
MNDEEETY
Rt I F]

—R6ELE
[SFEELV D
=IEHEE



GUVNS)

= E{EMEE D

anj
2p

ZEBTADONDEMREE] (LULTD2 205 —RAEH8E) IZZR5EMHR
A, A FVRARUFTS VA OERNEDERICE VW TEEEEERS

H L [EFPEMERREERZICZET DD

r—21
i EREERMRICERIAT A0
AR
CE1 . CE2 =
WE) Bc | RMEES) oo GREEERE)
r—2A2
e (AR EREERFRISERET 5%
AR
CE1 | B=% . CE2
() BeC = CREEERE) 1o | GRMERR)

Strictly private and confidential

PwC |

Draft

Lk

o BREENK (UT ICEl) 1RUCE2IZR LB ES
EECESIL—THIZELTLS,

+ CE1OfFAMEICSE LW TERBERIZHRSIETOM
FRICRSEXEE LOEELGRER VMM HF
SEEFTINTOA TS,

F—Z10WEI R UHR R

« CE1 (8¥) [XCE2 (mMEES*) (IR LT. E
BMBICEVTREXIIEYDEZED-HIZER S
h5MmnZEEEMEEH (LT IBBCl ) IZ& Y Ef
+%,

« CE2[FCE1MLfERIT-MMZE. F=F (k&
=4) (2x L TEHAEREH (UTF [TC1) 12&Y
Bt T 5,

e S : CE1M HCE2AMBBCIZ{% A &%t X, CE1
DEEEEEXFRFICEZYT 5D,

F—ZX20W5I R UHR R

« CE1 (hE) FE=F (hMEESH) ITHLT.
EEMBRICE VDV THREITEMOHIED - HI17:EM
SN 5HMMMEBBCIZK Y ERIT 5,

« FZEHEFCEIANLEZIT-MMZE. CE2 (faftEf
£4) (SR LTTC (BHHRMAIEEZBALG D
D) IT&KYERITS,

. WA CE1H 5B H~DBBCIZ R MK IE.
CE1D (Mt ER BB LRGSR L T B,



[5—X 1]

CE1h/ 5 CE2AMBBCIZR A @MLK, 41 T RAERNZEZRUVAF IV XAEREDEREIZE VT, CE1
DEFEBEXRAFISHETLHIIDEZZ NS,

1 X)) RAERE

T3 FERNE

(3%) OECDETFILIL—IL

> EBEEMEICZYETIINDEER
DY (X

> BREEEMFICZETILDEER
Y (T

> EBEEMEFICZYETIINDEER
DY (S

> CENAEREMEZH VT, A DEES
LFEEEERLOEEZTOTEY.
CE2~MBBC® H WA CE2IZ & Y EF
BEHRICHENETCEITS>ETHAT-
&, HFxEMHHIEREERMREICH
HBIHILDEEALBND,

> CE1RUCE2A R —EICFRE L. &%
AEMECHE W THEHEE EX-[IEEL
DEEMNMTOATE Y, EFERIC it
THETAEME LI-thDBREEA
MDBBCTH A=, HaxlEfsIER
%E%ﬁ%t%%?é%@&%i%h

» CE1/, 5 CE2AMBBCIZE D < fMfiiD
BFX, EBEMBICETAREE:
FEMOEBEED-OIZftEhE &%
BHIELTHEY., CE1h LA THDE
REEARTHACE2ADERFITTH S
=&, HzERAIIEEEEXFREIC
ZLTELEDEEZOND,

1 F1) REWE

> Finance (No. 2) Act 2023 Section 156
BREXRAOREMREICS VT, HEX
BREEAIMMEOBR EE-II/HE
LtOEBETH>TLRBEICE. EF
BEXRUHMERSEENEL
F=RIBRIFIEXRIILZERLEERADE
A ERMBEOREISRIMIND,

> Section 157(6)(b)(ii)
EXEPNA Y T N—T DI
BREEETHY, AEMBAIZLY,
EpSEmMAZIT) 2 L2 ENETOEE
L1 GIR

RILET

T3 U AERNE

> Dutch Pillar Il proposal article 6.12
paragraph 7.a.4.
ERMBICE T AREE-IXIEMDE
EORICHT B LEEME LI-RE
MZMICE D MMOERT., oy
LM—TE#HIHTHHD,

OECDETI/LIL—IL

> Article 3.3.2(d)
EfEMERICH TIREE-ITEYDE
EORICTEZEEEHME LT-EE
MEZHIZE DS MMOEE T, thot
REEAFICHTIEHD,

Strictly private and confidential

PwC | Draft




[5—X 2]

CE1NLE=FB~MBBCIZZAEMEIE. 1 XV RERENDEREIZHLITIX, CE1DFHEMHEE
BEMRBICZYETIIDEEZA NS, AT UVAEREDEERIZSENTIE, E=FENEELEIZHK
LI BEAICIXCE1DHMMERGEXRMFICZUTIENDEEZIOND,

1 X)) RAERE

T3 FERNE

(3%) OECDETFILIL—IL

RIES

> BIERIIZ (Potentially) bR ERREE
EFBIZETIIDEEZOND,

> FZENBELRE (RiEFA
(Exploit) ¥ 451&%) 1233 Y 5156
(Z1E. fHPEMERREERMFICHET
5HDEEZBND,

> F=EFNBERE (fizEM
(Operate) 3 51E%) ICEZHT H5E
[ZI&. THEMEREERMSICERET
5LDEEZBND,

> CE1M b E=ZFE~DBBCIZ &5 EMF
[E. Section 158 1+ bl fY E FE B E PR
BICEBEMNICZET HEDEEZADN
S

> CE1RUCE2A R —EIZFTEL. L%
FREMEICH LV THER EE-(XEEL
DEENMITHORTEY . E=ENBE
tEITHHLEMMEFRT HEEICHK
LI BEEIZIX. BEREHIARENY
@ﬁ%ﬁ%ﬁ%t&%?é%@&%i
b o

> CENM O BREBERTEGVE=ZEA
DBBCIZE D MADE [ (13, 22#
HRMSEZBALVNLDTH S, Ml
EEXHTHIE=ENBELETH
HLMMEEMT PEXRICEKET DD
D EBRTEDMNEHETIEARL,

14 X1 RERE

> Finance (No. 2) Act 2023 Section 158
UTICEE T 52EEMEBICE D TEM
SNAMMOERMFIX., (THEMERE
BEECEFEFNS,
(AR AR, RN O O EE
72 G DORFER T2 D TIERV,
(IWEEAPE=FTHS,
(I EEEENONIFELHEZ D5 H D TIE
e, X%, EEEREOS YA
ERDEMTREIN TS,

T35 U AERNE

> Dutch Pillar Il proposal article 6.12
paragraph 7.b.1
BBCIZE D<K . SEELEITIL—TH
TRHEIMEDEBEREADE T, =12
L. EMREHMNIEZBALGNEETE
HeET 5,

> A5 UABRTIE. EESE L (I
ZHATAEERLFEBEBSIATL S,

OECDETI/LIL—IL

> Article 3.3.3(a)
BREEATEZWMOEBERE~D
BIBEMZHICE IS MHOES, =12
L. ZHEENIEZBALGVDLOICR
60

» Commentary Paragraph 163.
Article 3.3.3(a)l&. BEMEMICE DL
MRADEETH> T, BERBEAHL
FEEYEBI & L THRREFRATEVRID
BECERICRHEESLUMRELZLTHR
MEZEET L0 (BEMMIERE
[CE->TEMESNDELD) ZBRNRTE
DORRELTNS, TS, BE
tEREE, BHEERT HEFEEL

-~

Do

Strictly private and confidential

PwC |

Draft




(8%) A5 VA TOERERNERERR

EUTIX. EUBATH—MWLBEROERZXK S5, EUBHNTEMMEGHINEIBEZRITSZ &
<. OECDETIIIL—ILIZA>FEUES I EIRENT-,

c FITUFBRICEWVLWTH, EUEERICEDE, OECDETIIL—IILROA R ) — 4 ZTDFEFE
NEICEATHEDERZRLTLNS,

[OECDET/IL—/LIF., HEHICETIHTEY., #H—Ih/-FEl TDHAHNERIZHEET
Bo BEM LN TEMBIGHINFEBEZITS CElF. CASDIL—ILDBEEIZHENEF L -5
L. BFLRPAZMEDEIHEEELGS5/-5 5, EUERIE, EDHEZFET BB/, EEHE/IC
B 17 B EEEGEED & T EHIEEGEEN 5L CBHRICHT BEBEFHEL THY, D
EIL, OECDETINI—IDZEIZIRBEAN LD THB, J
(Commentary on Dutch Pillar Il Act (##) )

(83%) OECDETIIL—ILDORE

OECDETIILIL—ILIX, BEXROEHFICEL CTERSEXFERNHHNERSEXRTEEZRE
L. ChoZHEEZARBORENET DI ELEZERLTERESNTINS, —75 TArticle3.3.3(a)lF.
REMZNICHE T LEHENRMZERT 2-BROREMRNZEE LEEHSYICT o TS
EICLRZITOoND,

BEXRRADEFTIONLS=ZERORBERIZNZETOCMEITE, MEFORKEEZITOEHLEMED
BRLHZEN—MRICHLGN, KRTORBRINORZOERICEWNT, MEFORFEZTIAEL
EMEBEZR—THEILEITBTLEBEELTLHEVWI EANA—BMTHS, LI=A>TLEIEDOECDE
TIWIW—IVREDERZHEH T, MMHOERE EEMENDLT LIE—TLELTIWE 2 EEEL
ERZ T HENEFLLY,

Strictly private and confidential
PwC | Draft 4



	【資料1-4-1-1】令和7年度税改要望：日本船主協会からの継続要望事項.pdfから挿入したしおり
	別添③三者間の傭船取引.pdf
	三社間傭船取引の論点
	【ケース１】�CE1からCE2へのBBCに係る傭船料は、イギリス国内法及びオランダ国内法の草案において、 CE1の国際海運業所得に該当するものと考えられる。
	【ケース２】�CE1から第三者へのBBCに係る傭船料は、イギリス国内法の草案においては、CE1の付随的国際海運業所得に該当するものと考えられる。オランダ国内法の草案においては、第三者が海運企業に該当する場合にはCE1の付随的国際海運業所得に該当するものと考えられる。
	スライド番号 4



