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Agreement for Sale & Purchase (Transfer of Ownership) to Comply with Article 26 of

Japan’s Maritime Transportation Law, Law No.187 of 1949

It is mutually agreed between “A Company” [fE:FHARZ 1] (hereinafter referred to as

“Owners”) and “B Company” [#{211] (hereinafter referred to as “Charterers”) as follows:

1. Object of this Agreement
The time charter party between Owners and Charterers dated dd/mm/yy (hereinafter

referred to as “C/P”’) and the vessel stipulated in C/P thereof (hereinafter referred to as

“Vessel”).

2. Details of Sale & Purchase
(1) Upon receipt of “Order to Engage in Voyage” which has been directed to Charterers
in accordance with Article 26 of Japan’s Maritime Transportation Law, Charterers
shall give a written notice to Owners without delay.
(2) Upon receipt of the said notice from Charterers, Owners shall agree to sell and

Charterers shall agree to purchase the Vessel (including her storage and properties, or

Bunkers, if applicable, on board) without delay on the terms and conditions to be

agreed separately.
(3) Upon completion of purchase of the Vessel by Charterers, C/P shall terminate.

(4) The claims and the obligations already occurred under C/P shall not be affected and

shall survive the termination of C/P.

3. Rescission of Contract
Charterers have the right to cancel this Agreement at any time at its sole discretion and

without responsibility by a written notice to Owners.

4. Arbitration
This Agreement shall be governed by Japanese law and any disputes between the parties

under this Agreement which cannot be solved by both parties shall be referred to arbitration

by Japan Shipping Exchange, Inc. (Tokyo) (TOMAC Arbitration).

Date: dd/mm/yy

A Company (Owners)

B Company (Charterers)
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Agreement for Sale & Purchase (Transfer of Ownership) and Charter to Comply with Article

26 of Japan’s Maritime Transportation Law, Law No.187 of 1949

It is mutually agreed between “A Company [ AF R = DA ZS#1] (hereinafter referred
to as “Owners”)” and “B Company [{IFEfAR DB &4 (=AF M 32) | (hereinafter referred
to as “Parent Companies”)” and “C Company [ ~ > E8i #il16 FH 2 L] (hereinafter referred
to as “Charterers”)” as follows:

1. Subject Vessel of this Agreement

The time charter party between Owners and Charterers dated dd/mm/yy (hereinafter
referred to as “C/P”) and the vessel stipulated in C/P thereof (hereinafter referred to as
“Vessel”).

2. Details of Sale & Purchase and Charter

(1)

()

€)

(4)

()

Upon receipt of “Order to Engage in Voyage” which has been directed to Charterers
in accordance with Article 26 of Japan’s Maritime Transportation Law, Charterers
shall give a written notice to Owners and Parent Companies without delay.

Upon receipt of the said notice from Charterers, Owners shall agree to sell and Parent
Companies shall agree to purchase the Vessel (including her storage and properties, if
applicable, on board), without delay on the terms and conditions to be agreed
separately.

Upon receipt of the said notice from Charterers provided in clause 2 (1) and subject
to the conclusion of the sale and purchase agreement of the Vessel provided in clause
2 (2), Parent Companies and Charterers, without delay, shall agree either (a) to sell
and purchase the Vessel (including her storage and properties, if applicable, on board),
or (b) to let and hire the Vessel, on the terms and conditions to be agreed separately.

Upon completion of (a) the purchase of the Vessel in clause 2 (3), Owners and
Charterers shall agree that C/P is terminated. In the case provided in (b) of clause 2
(3), Owners and Charterers shall agree that C/P is terminated upon replacement of the
new charter concluded between Parent Companies and Charterers, except for the case
where it is agreed that Owners shall transfer their contractual position including all
rights and obligations under C/P, to Parent Companies on condition that Charterers
consent to such transfer.

The claims and the obligations already occurred under C/P before the conclusion of
the agreement provided in clause 2 (4) shall survive the termination of C/P.

3. Rescission of Contract
Charterers have the right to cancel this Agreement at any time at its sole discretion and
without responsibility by a written notice to Owners and Parent Companies.

4. Arbitration
This Agreement shall be governed by Japanese law and any disputes between the parties

under this Agreement which cannot be solved by the parties shall be referred to arbitration
by Japan Shipping Exchange, Inc. (Tokyo) (TOMAC Arbitration).
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Date: dd/mm/yy

A Company (Owners)

B Company (Parent Companies)

C Company (Charterers)
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